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Close of DivcoWest Fund III

SAN FRANCISCO – January 11, 2012 - DivcoWest and its exclusive agent, Greenhill & Co.'s Real Estate Capital Advisory Group, are pleased to announce the close of DivcoWest Fund III, the third in a series of funds created by the firm to focus on investment in technology-oriented growth markets.  Investors in the fund include public pension plans, investment management firms, endowments, foundations and high net worth investors from the U.S. and abroad.

The fund was launched in June of 2011 and the final close occurred six months later on December 15, 2011, as scheduled.  At inception, the sponsor set an original goal of $800 million for the capital raise, and the fund was subsequently oversubscribed for a total capital raise in excess of $871 million.  DivcoWest Fund III, including leverage, provides DivcoWest with over $2 billion of capital available for investment.  

To date, the fund has already made 4 investments with a gross value in excess of $200 million.  Among the assets acquired for the fund thus far are the Genesee Executive Plaza in San Diego, the Walsh @ Bowers portfolio in Santa Clara and 1275 Market Street in San Francisco.
DivcoWest Fund III’s investment philosophy is consistent with 

the same successful value-oriented strategy DivcoWest has pursued for the past 18 years.  DivcoWest looks to acquire properties to which it can add value over its hold period through proactive asset and property management, strong leasing and timely capital markets execution. 

The firm is also committed to pursuing healthy environments in its investment properties, and seeks ways to improve energy efficiency, reduce waste, conserve water, preserve indoor air quality and build in a sustainable manner throughout its portfolio.

Through its offices in San Francisco and Boston, DivcoWest has earned a national reputation for successfully targeting, acquiring and operating office and research buildings in technology-oriented growth markets throughout the United States.

Since its founding in 1993, DivcoWest has acquired more than 25 million square feet of commercial real estate in its target markets, and its properties have accommodated technology companies such as Apple, Google, Motorola, Intuit and Coupons.com. 

For more details on DivcoWest’s real estate investment activity,

visit www.divcowest.com. 
###

About DivcoWest 

Founded more than 18 years ago in Northern California, DivcoWest has become one of the nation's leading fully integrated real estate investment and management firms. In addition to investing more than $1.3 billion in equity, DivcoWest has acquired more than 22 million square feet of high-level commercial space in locations throughout the US. The company has offices in San Francisco and Boston. www.divcowest.com
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